SCHELLENBERG FLOOR AMENDMENT

Council Member Schellenberg offers his first floor amendment to File No. 2013-89:
(1) On page 1, line 17, after “DEVELOPMENT;” insert “Creating new section 55.310 (Reports), Chapter 55 (Economic Development), Ordinance Code, requiring the Downtown Investment Authority to provide City Council, annually on August 1st, a report of Economic development activity for the period of July 1st though June 30th of the previous year;”; 

(2) On page 3, line 2 ½, insert a new Section 3 to read as follows:
“Section 3.  Section 55.310 (Reports) Created.  Section 55.310 (Reports), of Chapter 55 (Economic Development) Ordinance Code, is created to read as follows:

Chapter 55. Economic Development
*  *  *
Part 3. Downtown Investment Authority

*  *  *
Section 55.310. Reports.

By August 1, 2013, and each annual August 1st thereafter, the Downtown Investment Authority, with the cooperation of the Office of Economic Development, shall provide to the City Council, copy to the Council Auditor, a report of economic development activity, for the period of July 1st through June 30th of the previous year, containing at a minimum, all of the following information:

(a)
The name of every recipient of grant funds 

approved by the DIA and the amount of each grant expenditure during the reporting period;

(b) 
The name of every recipient of loan funds approved by the DIA and the amount of each loan expenditure made during the reporting period;

(c)
The number of new jobs created pursuant to economic incentive packages during the reporting period;

(d)
The name of each entity receiving an economic incentive package, and the nature of the economic incentives agreed to, during the reporting period;

(e)
The amount of City of Jacksonville funds expended on City salaries and benefits that can be attributed to Section 55.201(a), (b), (c), (d) and (k) purposes, during the reporting period;

(f)
The amount of City of Jacksonville funds expended on other City or project related expenses that can be attributed to Section 55.201(a), (b), (c), (d) and (k) purposes during the reporting period;

(g)
The name of any entity that defaulted on an economic incentive package, and the nature of the default, during the reporting period;”;
(3) Renumber remaining sections accordingly;

(4) On page 1, line 1, amend the introductory sentence to add that the bill was amended as reflected herein.    

Form Approved:

__/s/ Paige Hobbs Johnston

Office of General Counsel
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